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Market News
-werU'» affairs, general
and_fin .in«.'! jI ad- ertiting,
política and sports compete
«y»tfh> our advertisement«.To
gain the reader's attention,
to hold K in order to create

gn indelible impression is

an achievement coveted by
many, obtained by tew.

Your message, interestingly
Conveyed, attractively dis¬
played is bound tocreate the
desired impression. We serve

a particular clientele in th^.
satisfactory handlingof their
financial advertising.
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Seeks Ü. S. Fund's Ait!

¦a.« lowrírf th« reeulur monthly».«mg of the directors of the Chi-*K°. Milwaukee & St. .Paul RailwayiTu^'i'd1' & Byram, president, an-
Sr« "iat »«"rangementa hail not yet-»en completed to meet the 126,834,000J/tiea-fo & Pacific Western division 6s,
hn« rnuur> !. H« said the aompany¦i/-'-. Uí '«««»ve aid from the govern-««nt, $300,000,000 revolving fund to
.'«* ¦' maturity, and application.jra loan will be made to the Inter-l,w i.ommerce Commission in the"..»r futur«..Mr. Byram ntatod that tha St. Paul
til u.nPrer>*Ted to announce at this
¦me the details of the proposed lease
li.. Chicago, Terre Haute & South-
rSírí 14a-lw*y- The lease of this
4*«, he Miiit wni be mainly for thePWfcos« of insuring the St. t>aul of a
m «Wy for it« locomotives.

Standard Oil
Directors Vote
To Split Stock

Proposal That Par Value
Be Reduced From $100
to $25 To Be Acted Ou
by Jersey Corporation

Give Employees Chance
Price for Workers Has Not

Been Decided, It Is Said;
Would Be Equal to 156%

Directors of the Standard Oil Com¬
pany of New Jersey, at a special meet¬
ing yesterday, approved a plan for re¬
ducing the par value of the common
stock from $100 to $25 a share and to
increase the amount outstanding from
$100,000,000 to $110.000.000.

Both proposals, which will bo voted
on by stockholders at a special meet¬
ing called for December 20, at IJayonne,
X. J., were declared to be part of a
scheme long under consideration to
enable employees, with the assistance
of the company, to acquire an invest¬
ment in Standard Oil of New Jersey
shares.
The plan will permit all employees

who have for one year been actively
engaged in the conduct of the com¬
pany s business to subscribe to the
r.ew stuck: It was not announced what
::.«¦ participation price would be, the
statement being innde that the figure
h;u! íM't yet been officially determined.
There are about 37,000 employees <>f
the New Jersey company and its sub¬

es, exclusive of those in foreign
count rii -:.
Standard Oil of New Jersey phares

yesterday on the Stock Exchange
;.-. 625, which would be the equivalent

t 17i«;U for the new suock. In ad¬
dition to enabling employees to sub-
.scribe to the stock at a price more
within the range of their buying power
it is understood to be the purpose of,
the management to make the quota¬
tions on the exchange more attractive
to the investment and speculative pub-
lie.

Oil Conservation Great
Problem, Says Bedford

A. C, Bedford, chairman of the board
rs of the Standard Oil of

rsey, returned yesterday on the
Olympic from a three months' trip
abroad, where he has been studying
economic and political conditions in

Belgium, Prance, Italy and Holland.
Regarding statements recently cabled
that a war to the knife was being
waged between the great petroleum in¬
terests for the possession of the
world's oil reservoirs and markets, he
said that they were largely part of
the romance which, in the public mind,
seemed to attach itself to current his¬
tory of the industry.

Competition there is a-plenty, he
said, and the search for new sources of
supply ia keen, but there hag been
neither treaty nor declaration of war
between the international oil com¬
panies.
"The problems of the business to¬

day," declared Mr. Bedford, "are not
profits and large markets, but con¬
servation and larger production. The
world is short of oil, but the situationwill not be improved by trade rivalries
for concessions or by the capture of
market monopoli3s. What international
trade needs to-day is the removal of
every vestige of artificial regulationand restriction, and this applies par¬ticularly to the petroleum industry."A great popular outcry is heard bothin Great Britain and the Continent
against government control of trade in
essentials. Bureaucracy dies hard, how¬
ever, and much of the war machineryfor the official direction of business hassurvived. Not only is it superfluousand an unnecessary public expense, butit is keeping prices high, and it is oneof the causes of the continued inflatedbudgets. Great Britain and Europehave made a very tardy response to thedrop in commodity prices on this side,and the British and European press putthd responsibility upon governmentcontrol.

"in France the petroleum monopolywl .:h was established during the waris still in existence, but it has not hatthe effect of cheapening the cost o;petroleum products to the consumerNeither has it brought about any im¬
provement in the existing, rathe:cumbersome and uneconomical methoils of distribution. Because of it:
geographical position in respect t<the sources of production Franc«
is naturally competing territory, aniof all the large oil markets i
would probably profit most by an opeidoor policy. The oil interests hopehowever, that the French governmentwhich has exhibited great breadth o
view and skill in the administration o
the country's affairs, will before lonidissolve the monopoly and give th
people the benefit of unrestricted trad
and competition."

It was in this expectation, Mr. Bedfor
said, that an alliance had been mad
by the Standard Oil Company of Ne>
Jersey with the Banque de Paris e
des Fays Bas in the organization of th
Standard Franco-American Oil Com
pany.
Concerning French politics, Mr. Bed

ford said France was convinced t'..t
Germany was endeavoring to escap
her indemnity liability, and equall
certain of Germany's ability to pa;
France, in his opinion, has been ecc

nomically handicapped in' her effort

to restore her devastated areas by the
necessity of maintaining a great army,and her reason for doing so was that
she has beon left alone not onjy to en¬
force her own rights, but the execution
of a treaty on behalf of the Allies.

Mr. Bedford expressed himself as
greatly reassured by his contact with
Italian affairs and by hie -meetingwith Premier Giolitti and his Cabi-
net. The significance of many of the
industrial disturbances in Italy, he
said, has been greatly exaggerated.

"In the recent Italian strikes," he
continued, "the use of the word 'con¬
trolled' to express the objectives of
the workers was a little misleading.
The word was used in the sense of
verifying or checking, and not as
meaning domination of industry. There
was apparently no danger of a na¬
tionalization of industry, and the land
question was being satisfactorily set¬
tled. «

Italy's principal commodity of ex¬
port, labor, will In future be under
government control, and interests of
Italian emigrants to foreign countries
will be more fully protected. Not only
that, but it is hoped to distribute
Italian labor scientifically in order
that the country may receive the
greatest benefits by receiving In ex¬
change coal and other raw products
of her Industry."

Mr. Bedford believes there is abun¬
dant scope for American initiative and
American capital in Europe. This
does not neees.sarily mean only the
export of American goods to these
markets, but the development of busi¬
ness opportunities which Europe at
the moment presents, and the positionof the American dollar in the world's
money markets affords an openingwhich never occurred before and which
may never occur again.
The main purpose of Mr. Bedford's

trip abroad was to attend the Inter¬
national Chamber of Commerce ses¬
sions at Paris in September.

.-«_-_.

New York Metal Market
The local street market for copper

was quoted at 14tg 14%c for electroly¬
tic Spelter, 6.87(ä6c. Lead, 6.76@6c
and tin on the spot 36.50c. London
metal prices follow: Tin, standard spot,
£31 and futures £35, with sales of 130
tons spot and 430 tons futures. Cop¬
per, standard spot, £78 10s and futures
£79, with sales of 800 tons futures and
electrolytic spot, £90, and futures £01.
Lead spot, £28 5s and futures £29. Zinc,
spot, £33 7s 6d and futures £34 10s.
-«-

Gold Shipment Artrive«
A shipment of gold valued at $5,000,-

000 arrived here yesterday on the
steamship Olympic, from Southampton
and Cherbourg. The gold will be di¬
vided among several New York banking
house?, a small part going to the Fed
eral Reserve Bank.

Oil Developments
Gaining in Mexico, jSays E. L. Doheny

Mexican Petroleum Head
Returns From Southern
Trip; English Shipping
Men Study the Situation

Edward L. Doheny, president of the
Mexican Petroleum Company and the
Pan-American Petroleum & Transport
"Corporation, back from a tour of in-
spectton of the Mexican oil fields with
a group of English shipping men, de-
clared yesterday that oil development
work south of the Rio Grande is pro-
ceeding on a larger and more active
scale than ever before.
Accompanying Mr. Doheny on the

trip were Lord Pirrie, head of Harlan
& Wolff, shipbuilders of Belfast; Lord,
Iverforth and other prominent British
and American interests, who sought to
obtain first hand information on the
oil supply situation, so as to formu¬
late plans for further development of,
the use of oil as marine fuel.

Before making the trip Lord Pirrie
expressed himself as viewing the fuel
oil situation seriously, because of the
prospects of a shortage in supplies. It
was stated yesterday on behalf of Mr..
Doheny that the English representa¬
tives returned greatly reassured as to
the great supply of oil available in
Mexico.
"We are producing and moving 110,-

000 barrels of oil a day, and in Octo-
her produced from our own wells 3,600,-000 barrels," said Mr. Doheny yester¬day. "Of this, 400X00 barrels were
sold to other companies. Our presentpipe line capacity is 110,000 barrels a
day, which is being worked to capacityand the oil sold. By January 1 new
lines will be completed and in opera¬tion which will bring our capacity up
to between 125.000 to 135,000 barrels
daily. Surveys are being mat!:- for two
other lines, one 8-inch and the other
10-inch, from the Nunez district to the
coast, which will have a minimum
capacity of 65,000 barrels a day. These
two lines should be completed by June
1 next, when our combined pipe line
capacity will be 200,000 barréis daily."This year our companies have in-
vested $24,000,000 in the Mexican oil
business, mainly in the way of tank
steamers and pipe line facilities."

To Pav Another Dividend
PROVIDENCE, R. I., Nov. 24.- Cred-¡tors of the Atlantic National Bankof Providence, which went into thehands of receivers in 1915, will bepaid a dividend of SJ'á per cent onNovember 2ti, it was announced to-!day. This, the eighth dividend, bringsthe total percentage up to 77.
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do rfg 4s
1.000. 52

M St P & S S 51 4a
1.000. 80

¦. & >l,lo 4s St
L & C dlv

1.000. 74
Mo Pa« itlo 5s 19fif>

1 000. 81
do p- 11 4h

2.000. 65

60%
60%
60 ,

3 6 %

¿4%
64%

01
¦ -¦¦. . 22
Tlilnois «ontral 5 %

6,000. »0

rfg 4s
1,000.

L' 0 H

«¦>%

do 4h 1 96
8.000.

do «la 1 95
3.000.
] oftoj_

minois Steel 4%s
20,000. 77%
6.000. 7S
8,000. 7 7 %

144.000. 77%
2,000. 77%
10. 78

, 7 9
Ind II ,«;. West 4s

69,000. 7 4
Indiana Steel 5s

1.000. 8 !¦ %
Interboro H T rfg 6s

6.000. 52 y
100

1,600.
2 000.

10 000.
4.000.
6.000.

15 000
1.000. 52%
4,000. 52%

înt Mer Marin« 6s
6,000. 79%
3.000. 80

25,000.:,ooB_
8,000. 54%
1,000. 66

00. t"-'7-
54%

I 100 J '.-
1 0 l0 64 ><
77.000. ... 54%
2 7 000. 64%
100. 64%

l .. 54%
10.000. 54 %

Montuna Power 63
1,000 82

Morris & Co 4 M,s
1.000.. 73%
t,000. 73 %

N ChHl «- St L 63
2.000. 82%

!2% National Tube 6s
!2V;I 2,000. 1-71%

N Orl .'i N E ret &
Imp 4 a

7 4
N' Orl T 77- Mex 5a

10. 7 '.j
10 000. 58

00 57%
Tï%|Nct» Orl Term 4s

1.000. 61 %
72 [NT l'entrai roi 7 a .1

V M Interim rets
i-" -.102%

S lO.102%
3,000.lu 2's
18,000.102

do deb 6s
4,000
8,000

1,000_
2. OnII_
8 000....

do rfg 4'-, s
'. 000_

do <*on 4s
7,000. ..

do 4s 1934
1,000,.

do rfg 8 '-.s
)_
. 6 8 %

j1 10 ,,.. 6 9
N* Y Connecting Rya

*V»*
\ r nn.77

N T D00U Co 4s
1 oop. 64%

V T O E L H & P 5s
8,000. 80%

do P m 4«
1.000. «*%

6 71%

5 3
7 7:»,
Bail

DB%
n 2 K

92%
72%

6S%

77%
«9

5 000. ?9%l '¦'-¦.",;',3 000. 80 N T *> .V * U 6%r«a
. 7n%. U00,..." 76%

tp
80

Central 5a
1.000. 72

do evt «îeb 3%s
2 onn. 43 %

do deb 3%s 1954
^^^^^^^^^^^^^^^J 000. 46
Kansas City So 5a N YO A W l*1 4*

2.000. 72 .' , [,00 «1

-.ÎÎSnT Rwaysadj 5s
19.0O0.1,000 7 2'..

3,000. 7 2*,
do 3s 6.000.

4%
4%

Kan Citv Term 4s L ^y^ii 4Vi"
2 00O. 76%

13,00«.
10.000. 72%
1.060. 7 2«,
4.O00. T2%, _ ...

.... 7 i, N' Y W & lin 4%a
9 000. 72 1,000...... *2

Kings Co Kl 4a stpd î.060.ait.-. *«

1.000. 64 Ihicrfolk & W ovt 6s
Lack Btaal 5a 1923 19.000.10'4

5.000. 92 %| do con 4s
do fs 1950
3.000. 77

L E & West l«t .is
1 000 . 80

I.*k.- Share 4s 3 S28
15 000. 84%

Löhlgli Valley 6s
2.000. 98%
2,000. 08''

do ''un 4%a
2.000_. »» {

6000. ..- 7'%
do dlv 4s

1 on«. 76
10. 76%

1,000. '«.
1 000. ",J
S,000.. 7*%

do Pocah C 4 C 4s
1.000...... 7«!
8.009..«.., 7«%
«000...... 7«

8 Vt
North Pacific 4%s

1.000.
6,000. 77

do 4s
2,000. 77
2.0'lû. 77

60,0()i). 7 7
11,000. 7 7
22,000. 77

do 3s
1,000. 66
8.000. 65

Nor Si.;i. s Fwr 5s

Ore A Calif 1st 7.s
00. 88%

v. ;..
10.000.s30f 88

i"7r« Short ,ine G î
1,000. 98%

do 4«
l.ooo. 79%
4,"DO. 80

lS.O'.H).112
10,000.113

do c\ 4s
25,000.
16,1
I ¦. 00

3 0
do 1st 4s

14
1,00

76%
77

¦I 000

1,0 10.

16,000.
>

do col Is
l."«'0l_

0 '«. 70%
7 ..

do Su i, V Term 4s
.1,000. 71%

7 7.
7 5 j
74%
74«

76y,
70%

Ore-W Ft K A N 4s
20,000. 69 V

Pacific G & E r.s
1,000. T a,
4,000. 77'.

0% Southern Ry 5s
00. 87

59%

Pmn

* " 'i
81

7,000.
do 4s

3,000. .

13 000..
1 000. 59%

0 '.'¦

100 59 %
Standard Gaa & E 6s

10

I.

14.000.
do con 4%a

1,000.
do gen 4%a

104% Third Av adj
104 , J 000.
.104 % 1 o,i

00
do rfg 4s

>s

3

12,000.

90

89%

SI
80 ';
«1

«00.
Trl -C ty Ry A I,

100.
Union I'nclfi

do 4a 1943
3,000 82

do real estate 4s
10. 92%

Peoría. ,V- lu lin: 4s
1.000

Pere Maruui tte 5a
1,000. 63

Phiia Co 7s 1922
2,000. 89
1.000. 8S%

Pitta C C A St L 5s
se r \

9. 84
Readiiiir C N .1 4a

10 91
do en 4s

10.000.s6f.. 83
10. S2

6,0

89%
i

99 %!ioo
"'«X
99%
81 X

00.

81

81
do 4s

80%
Ó *

9,000
so ;s

15.000 lOf.. 80%
4.000 ...... 8

, ...

80%

Bio 4s i^l^l^l^l^l^l^l^l^l^H1,000. 65% LTn Rds nf s F
R I Ark A. I. 4%s ctfa of di posit

7 oo. 7 ooo. *.
:' '".

100. C7'-4 C 8 Real! &
Rutlarnl Can 4s \ 0 «. 80%5 000 60% U S Rui her tempSt L Ii Mr A So 7s 7%a4 10. 8 7 %

1,000. 87
do 4s
l.ooo. 7 a
00.72%St I- & H I-' 4s ser A

13.000. 61

,000

20.0«:

1 000....
do 6s HIT C

6 0 X

do
.-.

97%

.ooo.

.000.
98%
99

2,000

do If.r 6g
Ott

...

. 60 %
I. :.,

4. 0 0 0.
I. -.

0.,0%
1 000

do <;. n 7s
l.OOO 89 M

St I. Swn Tei
10
«. 61 %...'._.¦"

do 1st is
2,000. 66%
6.000. Uli 's

do oon 4a
1,000.,,... fit
i.OiiO. 63«

7 *..
7.7 «

1.000.
75«

^^^^^¦n.63% |u s Steel s f
.92%

92«
""X

: 01 o 93
92%

SC«.

«

o- v

000 92%^^^^^^^i^B.
,,

?|Utah Power & L
. 78 «
78%

Va * - 'hemloal ñs
- 00 .03 %

Va 1 ¦¦! ¿. 5s
s X

Va Mid ni -,'pn 5í
37

Virginian Iiy 5s
0. S 2 %
rj. 82%

7 r 0 .....¦':.,
StPll A M 5a Mont
Cea di v

2.000. 92
do con 4s
1,000. K3%

.San An A A P 4s
1.000. 60%
1,000. 60%

Sav Pia A \V 6s
10.100 %

Seaboard A I, a:! 7 a
10 . 39

1.000. 38%
... 38 %

14,000. 39
7,000. 38 -í,

do rfg 4a
8,000. 42
9,000. 42

So Bell T & T 5s
2,000. SI
1.000. 8 «

So racü'ic cvt 6s
10.113

4,000.113%
1,000.112%

: OOO.112
,000.111«

Wabi-.h 21 5s
. 79%West Electric «a

JO. 33%
West Maryland 4s

65
7 000. 64%
1,00«). 65

4 . 55%
West Paèlflo Ss

« 4
... 8 4%

100 8 ? «
Of.. 84%

re 4a
. 70

4,000 . 7"
Weatlnghouae El 7a

vi h n issued

01
95
64 «
-,¦

94%
15
94%
95

1.000.Ill Wlls« n Co 1st Ca
.111 % 8 7 «

-

86 %
40.C00.Ill do cvt 6a

>. 82V
10,000..1 1.1 00. 83%
20.OOO.,1 >. ST,
6.000.112 1,000 . 82%
3.000.112% Wíícorsin C 4»

10.000......112%! 3.00O. 69%

THe CKase National Bank
of New York

At Close of Business November 15, 1920

ASSETS
U. S. Bonds and Certificates of Indebtedness. $26,384,537.44
Bonds and Stocks. 34,286,248.04
Customers' Liability Account of Acceptances and Letters

ofCredit. 32,085,490.46
Bills Discounted ......_.... 149,482,552.66
'Time Loans.,. 96.509,126.73
Demand Loans.-. $78,616,275.77

.. 100,050,435.45
55,000.00

34,119,160.46

Cash and Due from Banks.
Five Per Cent. Fund.
Due from Federal Reserve Bank.

LIABILITIES
Capital Stock. $15,000,000.00
Surplus. 15.000,000.00Undivided Profits. 9,731,413.72

Circulation.-.>:Deposits :

Individuals. $247,846,684.91Banks. 115,187,325.42United States Government. 821,500.00

212,840,871.68

$551,538,827.01

$39,731,413.72

"1,064,200.00

363,855,510.33

Notes secured by Liberty Bonds or U. S. Certificates ofIndebtedness discounted with Federal Reserve BankNotes Payable at P'ederal Reserve Bank.Acceptances and Letters of Credit.Contingent Liability on Acceptances Bought and Sold..».,;Reserved for Taxes.,,..«.«*..'U. S. Government Securities Borrowed... . ».*.».....

32,500,000.00
64,650.000.00
19.091,702.25
13,289.180.41
2,624,870.30

14.731,950.00

$551,538,827.01
A. BARTON* HKI-BIRS,

Chairman of tho Advisory Board

Vice-Presidents
SAMUEL IT. MIM/KR
Eim.MiD K. TINKER
CARI, J. SCHMIDT-AFP
(IKRHAlíI) M. HAUL
REEVE MHI.KV
ALFRED C. ANDREWS
ROBERT I, BAHR

Assistant Vice-Presidents
EDWIN A. LEE
WILLIAM E. PCRDY
GEORGE H. SAVIOR
M. IIADDEN HOWELL

ALBERT II. VFIGGIN,Chairman of the Board of Directors.
EUGENE V. R. THAYER» President.

Cashier
WILLIAM P. HOLLY

Assistant Cashier*
CHARLES C. SLADE
CHARLES I). SMITH
S. FREDERICK TECLEENSEW AI L S. SHAW
LEON IL JOHNSTONOTIS EVERETT
GEORGE E. KCHOEPPS
ANDREW (,. CAMPBELLWILLIAM II. MOOItHE VI¬
CHAS. A. SHEPAROSON
ERNEST T LOVE

MARTIN L. L. HENRY, auditor.
HERMAN KRECH, Manager Foreign Dent.

DIRECTORS «

ILENKY W. CANNON
A, BARTON HEPBl RN
ALBERT II. WIGGIN
JOHN .!. MITCHELL
GI V K. TRI PI¬
JA M ES N. HILL
DANIEL C. JACKL1NG

CHARLES M. SCHWAB
SAMUEL II. MILLER
EDWARD II. TINKER
EDWARD T. NICHOLS
NEWCOMB CARLTON
FREDERICK IL ECKER
El GENE V. R. THAYER
WM. M. WOOD

CARL L S< HMIDLXPP
(.ERHARD M. HVHI.
ANDREW Vj.ITf HER
WM. BOVCE THOMPSON
REEVE SCHILY
KENNETH I. WOOD
II. WENDELL i;ndk OTT

Stock Exchange Listings
The New York Stock Exchange has

admitted to list: Chicago, Indianapolis
& Louisville Railway $3,261,000 first
and general mortgage Series A 5 per
cent bends, due May 1, 1966, numbers
1 to 2503 inclusive, 3254 to 3201 in¬
clusive and 3781 to 4505 inclusive for
$4000 each and numbers D-l to D-50
Inclusive for $5r>0 each; Pure Oil Com-
pany on or after December 1, $940,425
iniraon stock on official notice of issu¬
ance as a 6tock dividend; General
Asphalt Company on or after December
!, $7,541,100 5 per cent cumulative pre-
ferred stock and $13,017,400 common
stock on official notice of issuance in
¦^change for present outstanding cer-

tificates; Cleveland, Cincinnati, Chi¬
cago <t St. Louis Railway Company
$15,000,000 permanent engraved re¬
funding and improvement mortgage
bonds, G per cent. S«.-rie.-* A, due July 1,
1929, numbered from M-l. upwards for
-¡.oui) each, D-l upwards for $500
each and C-l upwards for $100 each on
official notice of issuance in exchange
for outstanding temporary bonds; Bush
Terminal Buildings Company, $2,S03,000
first mortgage guaranteed 5 per cent
'-»onds stamped, due April 1, 19fi0, num-
bi red 6951 to SiTSli inclusive, for $1,000
each.

Dividends
Initial

Williams Tool Corporntion An Initial
dividend of 60 cents a share lias ben
¦:. :lared, payable January 2 to stockhold¬
ers ot record Deoembar 20.

Kitra
(hilils Co..An extra dividend of one-half

per cent his been declared in addition to
regrular quarterly dividend «if 2 pur
a share on ca mm n and 1 % per cent

on preferred, all payable December 10 to
[ders if record November 27.

Grasselll ( lieml«-fil Co..An extra dl«/-l-
dend of one-half per cent a. shara has been
il« lared In addition to the regular quar-

Irldend of 1 -i per cent on common
and 1 Vá per cent on preferred, all payable
December "1 to stockholders of record
D< cem ber 15.
Notional Trunilt Co..An extra dividend

of 76 cents a share has been declared in
to the regrular semi-annual dlvl-

' 60 cents, both payable December
ickholders of record November 30.

(ireat Northern I'aper Co..An extra div¬
idend of »3 a share has been declared in
adldtion to the resular quarterly dividend
of »1 50 a share, both payable December

ckholtlera of record November 24.

Kegul&r Declarations
Stock-

Pay- holders
P.ate. Period, able. of P.-

Co ....2'..ill i; Dec. 10 Nov. 30
Bank Note pf 75c ¦¦ Jan. 3 Dec. 15

Co pf.,., 1% * 1 Dec 15 Dec. 1
& Albany

H i: Co.J2.25 q Deo. 31 Nov. 30
nvest Co.. 6"» Deo. 20 Dec. 10

""bank statements
Report of the Condition of HKDMAN,

IlllliVHOKI. * <:«)., Private Bunkers, at
ihr Close of IJtisiness on tlie 15th Day of
Voirmber, 1900.

RESOURCES
-, bond inv«stments, viz:

Public secui s . »46,235.00
\ n' n til i» . 575.00

Due from foreign banks
in i bankers .$3.711.78

Due from trust ootrl-
s, banks and

bankers not include«! In
preceding items .....68,290.33

-70,004.10
Other currency authorised by the

laws of the I'nited States.... 2.393.14
Foreign currency .,. 1,231.34

Total.»130.33858
LIABILITIES

Permanent capital ... . »30.000 00
Fut;.:us. S3 271.57

.¦ »its: Funds held
awaiting transmission
abroad .»12.755 22

Due foreign banks and bar/kers.. 12 7 5 5 22
payable, including indebt¬

edness tor money borrowed,
represented by notes, certifi¬
cates of deposit or otherwise.. 4.~ 11.79

Tota».. ï..$12« 338.55

Crucible Ste«M pf .1*4 ?i q Dec. 30 Dec. IS
Du Pont df Ne¬
mo urn & Cq.,.4%% q lift:. 15 Nov. 301
<to (Jab .1%*« Jan.J") Jan. 10
do rum .1%% q Feb. 1 Jan. 20
do 2d pf.1 V'i* q Jun. 1 Dei Id

East Wisconsin
Bleo Co pf....l%% «1 Dec 1 Nov. BS

Groat Palla Mfg.$6.00 Deo. i
Kennecott Cop... BOo q Deo. 31 Dec
Lawrence Mfg ..$3.00 s-a Dec. Nov. £3
M intana Power.. -. '.¦ «i Jan. 7 Dec. 14
do pí .1% "n q Jan. 2 Dec. I

Nashua Mfg Co.3%% <i Dec. 1 Nov. 26
!.. ..i « a nna 811 .1 '.-¦ % q >ec. 3 1
North Pipe Line.$7, '«0 s-a .fun. 13 D«
Peerless Truck 75c <i Jan. 1 Dae.
Pli rce Oil pf. ...$2.00 «i Jan ! De« 20
Pgh Plate Glass.$2.00 «i Dec. 81 Dec 15

do stlt . >X Deo 31 Dec. 15
South Penn Oil..$5,00 Dec. 31 Deo.il
Standar.1 Textile, 2% q Jan. 1 Dec

do pf A.1\'7. q Jim. 1 Dec. 15
do pf H '-, '¦¦ <i Jan. 1 Dec. 15

Transatlantic Coal 1 "o mo
No Tex Oil Btk.600% Nov. 21
Wis Minn Light
and Power pf.lX~> n. Dec. 1 Nov. 22

Worth P and M.1%% q Jan. 15 .Ian.
. -lo pf A.1 X'f -I Jan. 3
do pf IS.1%% ¦! .Ian. 3 Dec. 20

BANK STATEMENTS

REPORT OP THE CONDITION i'F THE
CNITED STATES TRCST COMPANY

OF NEW VORK
«t the i-losn of business i-p Hi» 15th daj of Norem-
ber, 1320:

RESOURCES
Stork and b««nd Investments, viz

Public securities . $2,4.t7 580.00
Privat» securities. S,221

Real estate owned. I..I
Mortgages owned .'. '..'.«.:. '7 :2
Loan«, and discounts secured

by bond and mortgage,
deed or oth(.-r rt-al estate

Ll . 51,250.no
!.. ,:..-¦ a r d discounts secured
by other collateral. .33,139,360.50

Loans, discounts and b!'.!s
purchs led not si ured :
collateral . 6,570,467.03

Due from approved reset -

... Roaltarles, less amount of
offsets . 8,988,958.86

Specie (gold certificates'). 100
Cash Items, v:z.
Due from the Federal R»-
serve Rank of New York
less offsets.... 4,100.000.00

Other asi-^t.-i, viz.
Accrued Interest entered on
b ..i a of business
un »buvo date. 394.956.65

Total .$64,968,808.26
LIABILTIES

Capital stock. $2.009,000.00
Surplus:
Surplus fund...$12.000,000.00
Undivided profits 3,071.367.G3

-15,071.367 62
Deposits-
Preferred, as fol¬

lows
Due from New
State Savings
Hanks. $2.019.562 Tl

Other deposits
due as execu¬
tor, adminis¬
trator, guar¬
dian, receiver,
trustee, com¬
mittee or de¬
positary. 8,259,»SI.J9
Other deposits
«ecured by a,
pledge of as¬
sets. 1.1S2.SSI.7»

Not preferred,
na follows:

's sub-
|« i \o check. 22.421.1*9 22

s deposits.
Cert I f le a tes
and other rie-

sits, the
pa y ment of
which cannot
legally be re¬
quired wit bin
thirty days... 8,252,760 11

Other certifi¬
cates of de¬
posit. 4,776,86732
Due trust com¬
panies, banks
and banker».. 3.918,478.93

Extend total deposit»_ 47.006 673 «9Other liabilities, vil,
Reserves t i

taxes, ex¬
panse», eta. ... $'211,038,00

Accrued Inter¬
est entered on
iiook.-i at clos^
of business on
above date... 621,053 66
Estimated un¬
earned dis¬
counts. ....... 56,690.99

.- 888,786.65
Total «nn.^aia.M,nnH. $64,911101 3f

RANK STATEMENTS
REPORT i.NDITION

AMERICAN TRUST COMPANY
it the cl >se 7 ness on t he fifteenth dayoí Noven

RESOURCES
Htrrk in tx li ¦. itmenla, viz

lea. |1 08« i'7<5 2''frítate si «
ní irurages owi d. 1,186,638 Oí

and ruorl (tage, deed or oi
868 S67 42l.'ia-.- and die« >unts ¦¦ red by other

5 824 r'-'. 13I/iaii- pun baaed
ateral. 2,090.!Overdrafts .

aem loss
amoui I of V- B59 880 84

Due from trusi
i,ai k» and not

ding

Specie . 85,819 01
utii.- urrei «/ authorized by the I.awi

552.^81 SOCash
y.x hi kg for

next «ia,, s clearings,, »72,30«.47Othi -i

7« 642 SI
Duo from The 1

at New v -k r«ss offsets SOI
n-1-' *. >-« - ..

Fun. »59,471.78
Accru
on

61 -IS" 81
A rued

¦' *9
tab as an a..uve

doto . 83,009.4t *

- US :«« v.«

Total ... .»13,447.52 *

LIABILITIES
stock . »! 98

II Mind . »200.090 00
Undivided profits . 200.977 .',*¡

'

Due ¦.
¦.-.. y irk Bute gfcr-

»20S.174.18
Ii .- Si h V rk State 8a»-

Ingg and Loan Ai
.us

an l Land Bank l.tSS S»
«M- r deposita à te «s

executor, administra¬
tor, guanú l«a*.
trastee, comjmltte« or

Itsry .... 164 ÎSS n
It» '¡y the Btate of

Sem York . 85.000 09
::<'*rlr,-

I'.a'iKi of
BUte f New Fork Ï0,000»

'¦'. ;, i] ü ir« I
.' « lets 105,57T »8

No« ¡ir. I« irred, is foil
I to Check 9,516 89«.Tl

9
.Tale« ai:-i ether do¬

ts, the ii,u:ir\'. of
which -rally
be required within
thirty d-l-.* 2*75.86« SiDtir..rJ eertlflcstes of
deposit 174. «524.10Other certificates of de¬
l-unit . e.ooo oo

Deposit« wlU-.dvawatil»
only on preaenuüon of
pass-books. «73.57«.ft«Casillera' checkt out-
atar.-l'.r.f, !r.c!ud!nc
ilmlur cheeks of other
offlrera . 8S,185.T9Ortlried check». 112.S2T 10Due nut cumpanle».
banks and bukst*.. 498.2SS.8ft

Oilif-r liabilities, vti
lt-nn^» for taxea> ex¬

pense», et.-*. »37.6)4 51Accrued Interest entered
xjk» at t.mo of

busbies* on above date S3,177.ITAccrued Interest not en¬
tered on books M <-!u.»e
of tiuainoas oa »', ,v*>
«7*1* 9.978 »E»-.i«,ated uncarted dis¬
count» . 17 «84.78

»8.325 St
Total .»,.»15.447 523 3»
-.-.-,

DIVIDEND NOTICES
TUB AMFRJC.W TOBACCO (OMI'AN'f.Ill Fifth Avenue»,N< « |, 1A dividend of i ¦-., . has been d>-<-lar*-<i

f The American..in*.- payable January J. 1911to stockholders of record at the close ofbuaineiM December 10, 1530. Checks willbe malted,' J. M. W. HICK* Treasurer.


